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12" February 2009
Power on the Economy

Leading economist Jim Power presents his views on Ireland’'s Economic Outlook
to a lively midland audience hosted by Russell Brennan Keane and Gateway
Insurance

Jim Power, Head of Investment Strategy & Chief Economist with Friends First provided a
dramatic view of what the future holds for the economy in a seminar hosted by Russell
Brennan Keane and Gateway Insurance at the Sheraton Hotel in Athlone on Wed 11 Feb.

Power, provided a frank and direct opinion of what the next few years hold for both business
and private citizens of Ireland and emphasised the significant influence the US has to play in
the recovery of the global economy. “It is without doubt that this recession is the biggest
financial and economic crisis since 1930s” opened Jim Power.

While not for the faint hearted, one theme was very clear throughout the night, “We will not
build our way out of this — we must to export our way out. Increasing our competitiveness is
our only option” he emphasised.

Recalling with fondness Power spoke of the strength of the original 'An Bord Snip' established
by former Taoiseach Charles Haughey and Minister for Finance Ray MacSharry in 1987. “We
now must have strong confident leadership and a very aggressive policy response from
Government but even with that it will take the country considerable time to recovery any
degree of growth” continued Power. “The only addition | would think that would strengthen
the new An Bord Snip is Ryanair's Michael O’Leary " commented Power.

With over 150 in attendance a lively question and answer session lasting almost an hour
illustrated how emotions were running high with local businesses people given the well
publicised failures of regulation with regard to the banking and credit crisis.

Hosting the event, Liam Rattigan, Chief Executive Russell Brennan Keane said “The failure of
corporate governance and accountability is being hidden by the crisis headlines and this area
must be at the heart of reforms required to prevent recurrence. Without doubt a new order is
under construction. The rule book, as we know it, is out the window and we have to learn to
think the unthinkable and cope” Liam continued “I am very aware on a day to day basis the
horror stories many businesses are facing and rediscovering a competitive economy
domestically is critical to our future”.
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Photo 1
Jim Power, Chief Economist, Friends First and Liam Rattigan, Chief Executive, Russell
Brennan Keane.
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Photo 2
Liam Rattigan, Russell Brennan Keane, Tom Fitzgerald, Gateway Ireland and Jim Power,
Chief Economist, Friends First.

Photo 3
Arline Watson, Irene Colclough, Janet Wallace & Geraldine Tighe, Russell Brennan Keane.
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About Russell Brennan Keane

Russell Brennan Keane is one of Irelands leading business advisory and accountancy firms.
With 50 years experience providing professional advisory services to a range of clients in the
mid to large corporate market in Ireland, from offices in Dublin, Athlone and Roscommon.
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